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Year of study 2 Language of instruction Polish
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Subject objectives To familiarize students with the functioning of foreign exchange market (basic rules), and fx transactions as
well.
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Learning outcomes

Course outcome

Subject outcome

Method of verification

[EKONL3_WO03] has advanced
knowledge of the relations
between economic agents and
social organisations operating in
the national, international and
intercultural arenas

A student has advanced
knowledge of the relations
between forex participants and
entities organising forex turnover.

[SW4] test/exam - oral or written

[EKONL3_W04] knows the types
of economic and social ties and
the regularities governing them

A student knows the types of forex
transactions, he knows differences
between them and the regularities
governing them.

[SW4] test/exam - oral or written

[EKONL3_UO01] can correctly
interpret economic and social
phenomena and apply knowledge
of economics, finance and
management sciences to explain
economic phenomena

A student can correctly interpret
foreign exchange market situation
and apply knowledge of
economics, finance and
management sciences to explain
changes of exchange rates.

[SU4] test/exam - oral or written

[EKONL3_W02] has advanced
knowledge of the different types of
existing business entities and
organisations and public
institutions

A student has advanced
knowledge of the different types of
investors trading in the forex, and
their motives as well.

[SW4] test/exam - oral or written

[EKONL3_U05] uses normative
systems (legal, professional,
ethical) to solve a specific
economic or social task

A student uses normative systems
(legal, professional, ethical) to
solve a specific task reffering to
forex.

[SU4] test/exam - oral or written

[EKONL3_UO03] is able to analyse
the causes and course of specific
economic and social processes
and phenomena, and accurately
analyse these phenomena using
adequate methods and tools
economic and social

A student is able to analyse the
structure of foreign exchange
market using different criteria.

[SU4] test/exam - oral or written

[EKONL3_U08] has the ability to
observe, understand and analyse
economic and social phenomena
and processes using appropriate
scientific methods

A student has the ability to
observe, understand and analyse
the developement of key foreign
exchange market segments using
appropriate scientific methods.

[SU4] test/exam - oral or written

[EKONL3_KO01] recognises the
importance of economic
knowledge in identifying and
solving economic problems and of
consulting experts when
difficulties in solving them
independently

A student recognises the
importance of economic
knowledge when concluding
transaction in foreign exchange
market.

[SK4] test/exam - oral or written

[EKONL3_U04] can predict and
forecast the course of economic
and social processes and
phenomena

A student is able to indicate
tendencies in the forex, and
perspectives of its developement
as well.

[SU4] test/exam - oral or written

[EKONL3_W08] has advanced
knowledge of the processes of
changing elements, enterprises
and whole structures of economic
organisations, as well as the
processes of changing social
institutions, knows what their
causes, course, scale,
consequences are and what the
influence of external stakeholders
is on them

A student has knowledge of the
processes of changes in the forex,
he knows what their causes and
course.

[SW4] test/exam - oral or written
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Subject contents

Foreign exchange market and currency risk: size, structure and functions of fx market, spot transactions,
currency risk and foreign exchange position.

Forward and swap transactions: definition of outright forward, calculation od forward rate, NDF transactions-
definition and application, fx swaps- definition and application.

Currency futures: definition of currency futures, application.

Currency options: definition of currency option, forms of currency options (call and put, OTC and exchange-
traded, European and American).

Main actors of fx market- their motives: central banks, banks, non-bank financial institutions, enterprises,
individuals.

Exchange rates: basic types, factors.

Prerequisites
and co-requisites

Basic knowledge of financial markets.

Assessment methods
and criteria

Subject passing criteria

Passing threshold

Percentage of the final grade

test

51.0%

100.0%

Recommended reading

Basic literature

Sobol I., Szmelter M., Migdzynarodowy rynek walutowy. Wybrane

zagadnienia, wyd. UG, 2025.

Rozliczenia miedzynarodowe, red. D. Marciniak-Neider, PWE,
Warszawa 2011.

Supplementary literature System finansowy w Polsce, red. B. Pietrzak, Z. Polanski, B. Wozniak,

PWN, Warszawa 2008.

Sobol I., Forwards and Options on Polish Foreign Exchange Market,
Transcom 2009, University of Zilina, Zilina 2009.

Sobol ., Nierzeczywiste transakcje terminowe na $wiatowym i polskim
rynku walutowym, Zeszyty Naukowe nr 125,Uniwersytet Ekonomiczny
w Poznaniu. Poznan 2009.

Szmelter M., Internacjonalizacja swiatowego rynku walutowego, w:
Problemy wspétczesnej gospodarki $wiatowej, Prace i Materiaty
Instytutu Handlu Zagranicznego nr 28, Treder H. (red.), Fundacja
Rozwoju Uniwersytetu Gdanskiego, Sopot 2010.

Szmelter M., Uczestnicy swiatowego i polskiego rynku walutowego w:
Problemy wspétczesnej gospodarki $wiatowe, Prace i Materiaty
Instytutu Handlu Zagranicznego nr 29, Treder H. (red.), Fundacja
Rozwoju Uniwersytetu Gdanskiego, Sopot 2011.

Zajac J., Polski rynek walutowy w praktyce, K. E. Liber, Warszawa
2005.

M. Szmelter, Rynek ztotego w Londynie, [w:] Finanse, Rynki
Finansowe, Ubezpieczenia. - 2017, nr 5 (89), cz. 2,

M. Mosionek-Schweda, M. Szmelter, Tendencje w zakresie
funkcjonowania platform obrotu na rynku walutowym oraz kapitatowym,
[w:] Annales Universitatis Mariae Curie-Sktodowska. Sectio H,
Oeconomia. - 2016, Vol. 50, z. 4.

eResources addresses

Data wygenerowania: 28.02.2026 17:15 Strona 3z4




Example issues/
example questions/
tasks being completed

Work placement Not applicable
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