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Subject objectives

Deepening the skills of applying methods and tools for financial assessment and evaluating the
effectiveness of ventures undertaken by business entities. The course is complemented by tools
addressing the issue of project risk assessment. During the classes, students will become familiar with the
model of investment project evaluation as part of a feasibility study, prepared to assess the profitability of

investments.
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Learning outcomes

Course outcome

Subject outcome

Method of verification

[FIRMU2_U02] The student can
use advanced theoretical
knowledge to describe the causes
and course of economic
processes and phenomena. The
student can formulate his own
critical opinions.

Can apply advanced theoretical
knowledge to describe the causes
and course of economic
processes related to investment
projects and formulate critical
opinions about these projects.

[SU4] test/exam - oral or written
[SU5] implementation of a
problem task

[FIRMU2_UO01] The student
understands and can correctly
interpret complex economic
phenomena in finance and
accounting and basic ones in
other social sciences.The student
understands and can explain in
depth the content of
communications of economic
institutions, articles in the press
and magazines in the field of
finance. The student correctly
applies concepts of social
sciences.

Understands and can correctly
interpret complex economic
phenomena related to the
preparation and implementation of
investment projects as well as
basic concepts from other social
sciences. They can thoroughly
explain the content of economic
communications and press articles
related to investments, correctly
applying scientific concepts.

[SU4] test/exam - oral or written
[SU5] implementation of a
problem task

[FIRMU2_KO01] Self-improvement:
- understands the need for
development and lifelong learning,
- inspires others to learn, - is able
to supplement and improve the
acquired knowledge and skills,
expanded by the interdisciplinary
dimension, - knows his strengths
and weaknesses, sets ambitious
goals to the best of his ability, -
knows how to reconcile with
failure, admit to a mistake.

Understands the need for
continuous development in the
preparation and evaluation of
investment projects and inspires
others to learn. They can
recognize their strengths and
weaknesses, set ambitious goals
in the context of investments, and
learn from potential mistakes.

[SK4] test/exam - oral or written
[SK5] implementation of a
problem task

[FiRMU2_UO03] The student can
analyse in depth the causes,
course and effects of processes
and phenomena in finance and
accounting using advanced
theories and appropriate social
sciences methods. Can verify
simple research hypotheses. Can
collect data using information
technology.

Can thoroughly analyze the
causes, course, and effects of
financial and accounting
processes related to investment
projects using advanced theories
and methods. They are able to
collect data using information
technology to effectively assess
investment projects.

[SU4] test/exam - oral or written
[SU5] implementation of a
problem task

[FIRMU2_KO05] Responsibility: -
meets deadlines, - is able to set
priorities appropriately in order to
complete the task set before him, -
is able to foresee the social
consequences of his actions, -
consistently strives to achieve the
set goal, - is able to work
systematically and independently,-
respects the rules and norms of
social coexistence.

Demonstrates responsibility in
managing investment projects by
meeting deadlines and prioritizing
tasks. They can anticipate the
social impact of project
implementation and consistently
pursue goals while working
systematically and adhering to
social norms.

[SK4] test/exam - oral or written
[SK5] implementation of a
problem task

[FIRMU2_KO04] Integrity: - the
student adheres to the principles
of business ethics and takes
action to comply with these
principles, - respects the law, - is
objective, can perceive conflicts of
interest, - correctly identifies and
resolves dilemmas related to the
practice of the profession.

Adheres to business ethics
principles during the preparation
and evaluation of investment
projects. Acts lawfully, remains
objective, recognizes potential
conflicts of interest, and is capable
of resolving ethical dilemmas
associated with project
implementation.

[SK4] test/exam - oral or written
[SK5] implementation of a
problem task

[FIRMU2_WO07] The student
knows in detail the principles of
project evaluation of finance and
accounting (profitability of
investment projects, assessment
of the financial situation of the
organization, risk assessment,
threat of bankruptcy). The student
can identify risks associated with
the activities of the organization
and correctly determine their
consequences and methods of
mitigation with the skillful use of
theoretical knowledge using a
specific research method.

Possesses detailed knowledge of
the principles of financial and
accounting evaluation of
investment projects, including
profitability assessment, financial
situation analysis, and project-
related risk evaluation. They can
identify various types of risks in
the context of preparing
investment projects, anticipate
their consequences, and propose
risk mitigation methods based on
advanced theoretical knowledge
and research.

[SW4] test/exam - oral or written
[SW5] implementation of a
problem task
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Subject contents

1. Definitions and classifications of investments and investment projects
2. Principles of preparing an investment project
3. Planning of investment expenditures and depreciation
4. Selection of financing sources and their costs (financial costs)
5. Planning production/service capacity and utilization levels
6. Estimating revenue from sales
7. Estimating operating costs
8. Estimating the need for working capital
9. Financial statements
10. Evaluation of investment project effectiveness (Payback Period, NPV, PI, IRR, MIRR)
11. Investment project risk assessment (Profitability Index, SWOT analysis, sensitivity analysis, scenario
analysis)
Prerequisites
and co-requisites
Assessment methods Subject passing criteria Passing threshold Percentage of the final grade
and criteria test/exam - oral or written 51.0% 100.0%
Recommended reading Basic literature Rymarzak M. [red.], Zarzgdzanie inwestycjami i nieruchomosciami,

wybrane problemy, FRUG 2011.Behrens W., Hawranek P.M.: Poradnik
przygotowania przemystowych studiéw feasibility. Wydawnictwo
UNIDO, Warszawa 1993.

Supplementary literature Czechowski L., Dziworska K., Gostkowska-Drzewicka T., Gérczynska
A., Ostrowska E., Projekty inwestycyjne, ODDK Gdansk
1997.Dziworska K.: Decyzje inwestycje przedsigbiorstw. Wydawnictwo
Uniwersytetu Gdanskiego, Gdansk 2000.Listkiewicz J., Listkiewicz S.,
Niedzidtka P., Szymczak P., Metody realizacji projektéw inwestycyjnych
planowanie, finansowanie, ocena ProjectFinance, Corporate Finance,
ODDK Gdansk 2004.Machata R., Praktyczne zarzgdzanie finansami
firm, PWN, Warszawa 2004.

eResources addresses

Example issues/
example questions/
tasks being completed

Work placement

Not applicable
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